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THE NATTONAL PAYMENT SYSTEMS BILL, 2019

The National Payment Systems 8il1, 2019 was published in the Gazette
of October 1,1, 2019, following the approval of the same by the meeting
of Cabinet held on June 24, 2OL9.

The purpose of this letter is to submit 450 copies of the National
Payrnent Systems Bill, 2019, for consideration by Parliament.
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CERTIFICATEoFFINANCIALIMPLICATIoNSFoRTHENATIoNAL
PAYMENT SYSTEMS BILL, 2019

The above captioned subject matter refers'

Note that there are no additional financial implications from implemcntation of

the proposals in the National Payment Systems Bill, 2019' Any associated

expendii.ures will be accommodatecl within the resources available to Bank of

Uganda.

Attached is the Certificate of Financiai Implications to facilitate tabiing of the

National Payment SYStems 11, 2019.

Patnck OcailaP
FoT: PERMANE Y/SECRETARY TO THE TREASURY

Copy: The Governor, Bank of Uganda

Director, Economic Affairs, MoFPED
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CERTIFICATE

OF

FINANCIAL IMPLICATIONS

(Made undcr S.76 ol the Public Financc Managcment Act' 2015)

THISIsToCERTIFYthattheNationalPaymentSystemsBill,2019hasbeen
examinedasrequiredundersectionT6ofthePublicFinanceManagementAct'
2015.

I wish to report as follows:

a) Objectives.

The objectives of thc Bili are to;

11.

111.

iv.

vi.
vii.

Provide for the safety and efficiency of payment systems

Prescribetheframeworktogoverntheoversightandprotectionofpayment
systems
Provide for the financial collateral arrangements

Repulale operators oI paymenl systems

Regulate payment service providers

Regulate issuance of electronic money; and

Provide for the oversight of payment instruments

b) ImPact to the economY.

This will be in terrns of thc safety, regulation and efficiency of payment systems'

This is in line with the Accountability Sector NDP II objectives'

c) Expected OutPuts.

The major output of the Bill is the National Payment Systems Act that provides

for safely, regulaLion and efficiency of the Payment Systems'

d) Funding and budgetary implications'

Impiementation of the proposals in the
implications. Any associated expenditures
existing Budgct of Bank of Uganda'

Bill
will

has no additional financial
he accommodated within the
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e) Expected savings and/or Revenue to Government'

There are no expected savings However' revenues wiil acciue lrom the annual

fees payments by the liccnsees or operators
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